V.

THE LEAGUE  IN  THE NETHERLANDS.

THE successive losses of factories and Hanseatic
liberties in the kingdoms of the North and East, were
of themselves a fatal shock to the prosperity of the
League. It must be remembered that the great
privileges attained by the League in times past in
England, the Netherlands, France, and Spain, were
all based on the monopoly acquired by them in
trading In the products of Russia, Denmark, Sweden,
and Norway. This monopoly, as we have seen in the
last chapters, had been seriously threatened; fac-
tories had been forcibly closed, natives and strangers
had competed with the Hanseatics ; the League's pre-
rogatives and charters had been trodden under foot
and disregarded.

All the efforts made by the Hanseatics at the end of
the fifteenth century and in the early years of the six-
teenth to expel from the Baltic waters their various com-
petitors, had ended in failure. It obviously followed
that, with the loss of this monopoly, the privileges
extorted on the strength of it would vanish also ; and
this was speedily the case, for under what pretence
of preference could the League now invoke special
favours at the hands of the Eastern nations ?